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ACPM January 2025 Newsletter 

I. LEGISLATION 

Federal 

Federal Government Amends Income Tax Regulations 

On December 4, 2024, the federal government published Regulations Amending the Income Tax 
Regulations (Technical Amendments) in the Canada Gazette, Part II (the Regulations).  

The Regulations make various technical amendments to the federal Income Tax Regulations, 
intended to offer certainty in the interpretation of certain tax rules. To learn more please see the 
following Blakes Bulletin: Canadian Registered Pension Plans Impacted by Recently Amended 
Income Tax Regulations 

Federal Government Amends Income Tax Regulations 

Department of Finance Releases 2024 Fall Economic Statement with Pension-Related 
Measures  

On December 16, 2024, the Department of Finance released the 2024 Fall Economic Statement 
(FES). The FES announces a number of measures that will be of interest to Canadian pension 
funds. To learn more please see the following Blakes Bulletin: Canada’s Department of Finance 
Releases 2024 Fall Economic Statement With Impacts to Pensions 

Department of Finance Releases 2024 Fall Economic Statement with Pension-Related Measures 

Alberta 

Alberta Introduces Bill to Prohibit Pension Plan Ownership of Agricultural Controlled Land 

On November 28, 2024, Alberta introduced Bill 215, Prohibiting Ownership of Agricultural Lands 
(Pension Plans and Trust Corporations) Act, for first reading. This Bill modifies the Agricultural 
and Recreational Land Ownership Act and the Loan and Trust Corporations Act, with the 
purported goal of enabling the long-term sustainability of Alberta’s agriculture industry. 

If enacted, Bill 215 would prohibit a pension plan or trust corporation from taking, acquiring, or 
otherwise obtaining or holding an interest in “agricultural controlled land”, as will be defined in the 
amended Agricultural and Recreational Land Ownership Act. However, this will not bar a pension 
plan or trust corporation from holding, transferring or otherwise disposing of an interest in 
agricultural controlled land that it held immediately before the Bill’s coming into force. 

Alberta Introduces Bill to Prohibit Pension Plan Ownership of Agricultural Controlled Land 

Quebec 

Quebec Passes Budget Bill 75 with Pension-Related Amendments 

On December 5, 2024, Bill 75, An Act to give effect to fiscal measures announced in the Budget 
Speech delivered on 12 March 2024 and to certain other measures received Royal Assent. Bill 

https://www.gazette.gc.ca/rp-pr/p2/2024/2024-12-04/html/sor-dors231-eng.html
https://www.blakes.com/insights/canadian-registered-pension-plans-impacted-by-recently-amended-income-tax-regulations/
https://www.blakes.com/insights/canadian-registered-pension-plans-impacted-by-recently-amended-income-tax-regulations/
https://www.gazette.gc.ca/rp-pr/p2/2024/2024-12-04/html/sor-dors231-eng.html
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fbudget.canada.ca%2Fupdate-miseajour%2F2024%2Fhome-accueil-en.html&data=05%7C02%7Cben.sissons%40blakes.com%7Cf4fd910227b649cc31f308dd2f3b3d48%7Cb2a43d8509bb449097b62ed27388cab2%7C0%7C0%7C638718653650176303%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Pp5qc%2Bm3DgtDFvoXi%2FjQNWsnNi0y%2BWmuSf1XAjbRsXY%3D&reserved=0
https://www.blakes.com/insights/canada-s-department-of-finance-releases-2024-fall-economic-statement-with-impacts-to-pensions/
https://www.blakes.com/insights/canada-s-department-of-finance-releases-2024-fall-economic-statement-with-impacts-to-pensions/
https://www.budget.canada.ca/update-miseajour/2024/home-accueil-en.html
https://docs.assembly.ab.ca/LADDAR_files/docs/bills/bill/legislature_31/session_1/20230530_bill-215.pdf
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75 made amendments to various acts, including but not limited to the Tax Administration Act and 
the Taxation Act. 

Among other pension-related changes, Bill 75 makes certain amendments that would impact the 
taxation of pension entities and the pension rebate under the Act respecting the Quebec sales 
tax. 

Quebec Passes Budget Bill 75 with Pension-Related Amendments 

Quebec Passes Budget Bill 80 with Pension-Related Amendments 

On November 29, 2024, Quebec passed Bill 80, An Act respecting the implementation of certain 
provisions of the Budget Speech of 12 March 2024 and amending other provisions. Bill 80 amends 
the Act respecting the Quebec Pension Plan, Supplemental Pension Plans Act (SPPA), and 
Voluntary Retirement Savings Plans Act, among other acts. 

In particular, Bill 80 will amend the SPPA and the Voluntary Retirement Savings Plans Act to 
regulate the pensions paid into a variable payment life pension fund and establish rules 
concerning the benefits payable in the event of the death of the beneficiary of such a pension. 
These amendments will come into force on a date to be determined by the Government. 

Quebec Passes Budget Bill 80 with Pension-Related Amendments 

Revenu Quebec Publishes 2025 Guide for Employers: Source Deductions and 
Contributions   

On January 1, 2025, Revenu Quebec published their 2025 Guide for Employers: Source 
Deductions and Contributions, which details, among other things, the amount that an employer 
must deduct, under section 60 of the Act respecting parental insurance and section 59 of the Act 
respecting the Quebec Pension Plan, from the remuneration it pays to its employee, and the 
amount of income tax that a person must deduct or withhold in accordance with section 1015 of 
the Taxation Act.  

2025 Guide for Employers: Source Deductions and Contributions 

Quebec Publishes Regulation to amend the Regulation respecting contributions to the 
Quebec Pension Plan 

On December 11, 2024, Quebec published the Regulation to amend the Regulation respecting 
contributions to the Quebec Pension Plan. This Regulation establishes the rate that an employer 
is to use for years subsequent to 2024 to calculate the deduction at source in relation to an 
employee’s base contribution and first additional contribution to the Quebec Pension Plan. 

This Regulation comes into force on the date of its publication, December 11, 2024. 

Quebec Publishes Regulation to amend the Regulation respecting contributions to the Quebec 
Pension Plan 

 

 

https://www.assnat.qc.ca/en/travaux-parlementaires/projets-loi/projet-loi-75-43-1.html
https://www.assnat.qc.ca/en/travaux-parlementaires/projets-loi/projet-loi-80-43-1.html
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/tp-1015-g-v/
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/tp-1015-g-v/
https://www.publicationsduquebec.gouv.qc.ca/fileadmin/gazette/pdf_encrypte/lois_reglements/2024A/107151.pdf
https://www.publicationsduquebec.gouv.qc.ca/fileadmin/gazette/pdf_encrypte/lois_reglements/2024A/107151.pdf
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II. OTHER INDUSTRY NEWS 
 
Federal 

OSFI Updates Guidance for Negotiated Contribution Plans 

On November 25, 2024, the Office of the Superintendent of Financial Institutions (OSFI) released 
a revised Guide on the Administration of Negotiated Contribution Plans (the Guide). The Guide is 
designed to: 

• outline OSFI’s expectations for managing the funding limitations of negotiated contribution 
plans;  

• emphasize the different requirements for funding and determination of pension benefit 
credits for negotiated contribution plans as compared to other defined benefit pension 
plans; and  

• set out the enhanced disclosure that administrators of negotiated contribution plans must 
provide to members and former members and their spouses or common-law partners and 
to survivors entitled to benefits under the plan.  

The Guide is revised following recent amendments to the Pension Benefits Standards Act, 1985 
(PBSA) and the Pension Benefits Standards Regulations, 1985 (PBSR). If there is a discrepancy 
between the Guide and the PBSA or PBSR, the legislation prevails.  

OSFI Updates Guidance for Negotiated Contribution Plans 

OSFI Publishes Issue 31 of InfoPensions Newsletter 

On November 28, 2024, the Office of the Superintendent of Financial Institutions (OSFI) published 
Issue 31 of its InfoPensions newsletter (the Newsletter). The Newsletter includes a summary of 
OSFI’s investment risk review, clarification on information to be included in solvency information 
returns and various other legislative and regulatory updates.  

OSFI Publishes Issue 31 of InfoPensions Newsletter 

OSFI Publishes Maximum Annual Amount Paid from LIFs, RLIFs, and Variable Benefit 
Accounts for 2025 

On December 12, 2024, the Office of the Superintendent of Financial Institutions (OSFI) published 
a table listing the maximum annual amount of income that may be paid from a Life Income Fund, 
a Restricted Life Income Fund, and a Variable Benefits Account in 2025. 

OSFI Publishes Maximum Annual Amount Paid from LIFs, RLIFs, and Variable Benefit Accounts 
for 2025 

CRA Updates Options to Submit Registered Plans Directorate Forms 

On November 28, 2024, the Canada Revenue Agency (CRA) announced that it was modifying 
the options available for submitting Registered Plans Directorate (the Directorate) forms. Starting 
January 2025, filing with Web Forms will no longer be an option.  

https://www.osfi-bsif.gc.ca/en/supervision/pensions/administering-pension-plans/guidance-topic/administration-negotiated-contribution-plans?utm_source=osfi-bsif&utm_medium=email&utm_campaign=osfi-bsif-email
https://www.osfi-bsif.gc.ca/en/supervision/pensions/infopensions-newsletters/infopensions-issue-31-november-2024
https://www.osfi-bsif.gc.ca/en/supervision/pensions/administering-pension-plans/guidance-topic/life-income-funds-restricted-life-income-funds-variable-benefits-accounts?utm_source=osfi-bsif&utm_medium=email&utm_campaign=osfi-bsif-email
https://www.osfi-bsif.gc.ca/en/supervision/pensions/administering-pension-plans/guidance-topic/life-income-funds-restricted-life-income-funds-variable-benefits-accounts?utm_source=osfi-bsif&utm_medium=email&utm_campaign=osfi-bsif-email
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The Directorate plans to create a secure portal that will permit the deferred income and saving 
plans industry to view and modify plan information, submit documents, open new accounts, and 
more. In the meantime, 2025 filing options for Registered Plans Directorate forms can be found 
on the Government of Canada’s website. 

CRA Updates Options to Submit Registered Plans Directorate Forms 

2025 Filing Options for Registered Plans Directorate Forms 

CRA Announces 2025 ALDA Limit 

On November 29, 2024, the Canada Revenue Agency (CRA) announced that the 2025 Advanced 
Life Deferred Annuity (ALDA) dollar limit will be $180,000. 

CRA Announces 2025 ALDA Limit 

CRA Updates RC4120, T4130 and T4001 

On November 28, 2024, the Canada Revenue Agency (CRA) updated Guide RC4120, Employers' 
Guide - Filing the T4 slip and Summary. Shortly afterwards, on December 3, 2024 and December 
4, 2024, CRA updated Guide T4130, Employers' Guide - Taxable Benefits and Allowances, and 
Guide T4001, Employers’ Guide – Payroll Deductions and Remittances, respectively. 

Among other changes, the updated RC4120, T4130, and T4001 now provide guidance on 

deducting second additional CPP contributions, also known as CPP2.  

RC4120 

T4130 

T4001 

British Columbia 

BCFSA Releases Report on Pension Plans Registered in B.C. 2023 

On November 29, 2024, the British Columbia Financial Services Authority (BCFSA) published its 
2023 Report on Pension Plans Registered in British Columbia (the Report), as well as an 
accompanying factsheet. Drawing on data from over 600 plans, BCFSA announced that, overall, 
British Columbia pension plans remained strong and fully funded through 2023. The Report 
summarizes data collected with respect to plan membership, contributions, benefit payments and 
pension fund investments. 

BCFSA Releases Report on Pension Plans Registered in B.C. 2023 

Quebec 

Retraite Quebec Updates Fee Schedule 

On November 26, 2024, Retraite Quebec updated its pension plan fee schedule to reflect:  

https://www.canada.ca/en/revenue-agency/services/tax/registered-plans-administrators/whats-new.html
https://www.canada.ca/en/revenue-agency/services/tax/registered-plans-administrators/registered-retirement-savings-plans-registered-retirement-income-funds-rrsps-rrifs/filing-forms-registered-plans-directorate.html#2025
https://www.canada.ca/en/revenue-agency/services/tax/registered-plans-administrators/whats-new.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/rc4120.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/t4130.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/t4001.html
https://www.bcfsa.ca/about-us/news/news-release/bcfsa-publishes-2023-report-on-pension-plans-registered-british-columbia#:~:text=Key%20Highlights%20from%20the%20Report&text=As%20of%20December%2031%2C%202023,cent%20from%20the%20prior%20year.
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• the fees applicable as of December 31, 2024, and published in Part 1 of the Gazette 
officielle du Quebec (French only) of November 23, 2024; and 

• the cancellation of the benefit related to a flexible pension plan provided for in section 32 
of the Regulation to amend the Regulation respecting the exemption of certain categories 
of pension plans from the application of provisions of the Supplemental Pension Plans 
Act, which came into force on November 21, 2024. 

Retraite Quebec Updates Fee Schedule 

Retraite Quebec Announces 2025 LIF Rates  

On December 5, 2024, Retraite Quebec announced that the prescribed rates for a life income 

fund (LIF) in 2025 are:  

• 6% for the calculation of the upper limit of the life income for a person under age 55; and 

• 4.5% when the financial institution chooses the method described in the regulation for the 
estimate of the life income of a person aged 55 and over. 

Retraite Quebec Announces 2025 LIF Rates  

 

 

 

 

 

https://www.retraitequebec.gouv.qc.ca/en/actualites/2024/Pages/20241126.aspx
https://www.retraitequebec.gouv.qc.ca/en/actualites/2024/Pages/20241205-2.aspx

